May 5, 2017

Keeping Current
• Existing home sales hit a ten-year high in March, with an annual rate
of 5.71 million units sold. For the full year, 5.45 million homes were
sold in 2016. Sales in the first quarter of 2017 were up 5.1% over sales
during last year’s first quarter.1
• The median price of existing homes sold in March was $236,400, up
6.8% from the median price in March 2016. Half of the properties sold
in March were on the market for 34 days or fewer, down from a
median of 47 days on the market a year earlier.1
• New home sales rose 5.8% in March to an annualized rate of 621,000
units. That’s the second-fastest pace recorded since early 2008. Sales
during the first quarter of 2017 are up 11.2% over sales during the first
quarter of 2016.2
• The median price of new homes sold in March was $315,100, up 1.2%
from the median price in March 2016.2
• The economic expansion slowed during the first quarter of 2017, as
GDP rose at a 0.7% annualized rate. That’s down from the 2.8%
annualized growth rate in 2016’s second half.3
• The number of hours worked rose 1.6% during the first quarter while
output rose 1.0%. That resulted in a 0.6% decline in productivity, or
output per hour worked. Productivity has fallen in four of the past six
quarters. Over the past two years, productivity has grown at a 0.6%
average annual rate, compared to a 2.0% average over the past 20
years.4
• The homeownership rate was 63.6% in the first quarter, up from
63.5% in the fourth quarter. A year ago, the rate was also 63.5%. In
the second quarter of 2016, the homeownership rate was 63.2%, its
lowest level since the 1960s.5
• The average rate on 30-year fixed-rate mortgages in Freddie Mac’s
survey was 4.02% during the week ending May 4, down 1 basis point
from the week before. The April average was 4.05%, and the March
average was 4.20%. All rates quoted have fees and points averaging
0.4% to 0.5% of the loan amount.6
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